
 
No. AIBSNLREA/CHQ/2017/23                                                             Dated: August 10, 2017 

To 
Shri Narendra Modi, 
Prime Minister of India, 
South Block, 
New Delhi 110011 
 
Sub:    An appeal to mitigate a genuine hardship of the Senior Citizens 
 
Hon’ble Sir, 
 
          In the recent times, there had been severe cuts in the rates of interest in fixed deposits in 
Banks and Post offices. This has hit hurt the Senior Citizens most, since they heavily depend on 
the interest earned on their fixed deposits to manage a decent and healthy living. But now the 
banks have started reducing the rates of interests even in Savings Bank accounts.   
 
2.      The Senior Citizens are forced to put some reasonable amount of their savings in the Savings 
Bank Accounts even though the rate of interest is very low. This is to ensure that they are able 
to withdraw money as and when required to meet their daily need including payment of medical 
bills etc and at the same time get some interests on the balance amount. But since the interest 
rate in Saving Bank Accounts is also getting reduced, the Senior Citizens are finding it difficult to 
manage their budget. In case of long term deposits, the Senior Citizens get 0.5% additional 
interest. But in the case of Savings Bank Accounts this facility is not allowed. Therefore, reduction 
of rates of interests in Savings Bank Accounts without allowing the facility of additional 0.5% 
interest to the Senior Citizens is a serious blow. 
 
3.      In view of the above, it is our earnest request to advise the Banks to allow additional interest 
of 0.5% also in Savings Bank Accounts of the Senior Citizens as admissible in case of long term 
fixed deposits. 
 
With kind regards, 

                                                                                    Yours sincerely, 
 
 

                                                                              
 (S Basu) 

                                                                                 General Secretary 
Copy to: 
                    Shri  Arun Jaitely, 
                    Hon’ble Minister of Finance, 
                    Government of India.  
 


